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oABSTRACT o

This research aims to test the ability of the Profitability Multiplier Model to
determine the real value of the shares of private traditional banks listed on the
Damascus Securities Exchange (Bank of Syria and Overseas, Qatar National Bank,

and Ahli Trust Bank), and to evaluate these stocks during the period (2020-2023).

To achieve the objectives of the research, the real values of the shares of Bank
of Syria and Overseas, Qatar National Bank, and Ahli Trust Bank was calculated
according to the Profitability Multiplier Model and this value was compared with
their average market value, and then statistical analysis was conducted by applying

the Wilcoxon Test, Simple Linear Regression Test, and Analysis of Variance.

The study concluded that the Profitability Multiplier Model is able to
determine the real values of the banks in the study sample, as the explanatory power
of the Profitability Multiplier Model reached 82.8%. The study also concluded that
the shares of Bank of Syria and Overseas, Qatar National Bank, and Ahli Trust Bank
are valued at less than their real value according to the profitability multiplier model.
Keywords: Syrian Banks Stocks, Real VValue, Market Value, Profitability Multiplier
Model, Wilcoxon Test
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Model Summary

Model R R Square Adjusted R Square Std. Error of the
Estimate
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a. Predictors: (Constant), M
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ANOVA?
Model Sum of Squares Df Mean Square F Sig.
1 Regression 10979589,824 1 10979589,824 48,063 .009
Residual 2284397,963 10 228439,796
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a. Dependent Variable: MV

b. Predictors: (Constant), M
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Y -3,059°
Asymp. Sig. (2-tailed) ,022
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